
As at 31 December 2023

Note 2023 2022 2023 2022

Assets

Current assets

Cash and cash equivalents 7 493,770,879       408,040,805       401,591,347       398,020,369       

Trade and other receivables 8 199,446,863       310,908,072       199,446,863       310,908,072       

Inventories 9 1,424,744,102    1,989,384,374    1,424,744,102    1,989,384,374    

Advance payments for goods and services 24,446,802         10,693,449         24,446,802         10,693,449         

Valued added tax refundable 66,757,770         96,542,521         66,757,770         96,542,521         

Other current financial assets 28.1 143,189              -                          143,189              -                          

Other current assets 12,598,676         2,206,390           12,588,251         2,200,148           

Total current assets 2,221,908,281    2,817,775,611    2,129,718,324    2,807,748,933    

Non-current assets

Restricted bank deposits 10 71,000,000         35,000,000         71,000,000         35,000,000         

Other non-current financial assets 11 333,624,297       432,481,054       333,624,297       432,481,054       

Investment in associate 12 309,558,741       166,852,514       167,901,150       167,901,150       

Investments in subsidiaries 13 -                          -                          214,889,750       124,146,000       

Investment properties 14 329,335,823       227,459,550       -                          -                          

Property, plant and equipment 15 2,398,886,573    2,498,838,441    2,398,886,573    2,498,838,441    

Deferred tax assets 22 34,805,111         43,278,345         63,136,629         43,278,345         

Other non-current assets 76,997,222         32,958,811         76,997,222         32,958,811         

Total non-current assets 3,554,207,767    3,436,868,715    3,326,435,621    3,334,603,801    

Total assets 5,776,116,048    6,254,644,326    5,456,153,945    6,142,352,734    

The accompanying notes are an integral part of the financial statements.
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As at 31 December 2023

Note 2023 2022 2023 2022

Liabilities and shareholders' equity

Current liabilities

Short-term loans from financial institutions 16 808,464,752       1,276,953,880    808,464,752       1,276,953,880    

Trade and other payables 17 161,228,960       212,582,787       161,147,896       212,529,723       

Advance received from customers 56,490,650         99,159,625         56,490,650         99,159,625         

Income tax payable 4,512,096           27,325,373         4,512,096           27,325,373         

Other current financial liabilities 28.1 7,485,761           60,512,635         7,485,761           60,512,635         

Other current liabilities 2,862,178           6,029,445           2,862,178           6,029,445           

Total current liabilities 1,041,044,397    1,682,563,745    1,040,963,333    1,682,510,681    

Non-current liabilities

Provision for long-term employee benefits 18 56,895,990         52,702,262         56,895,990         52,702,262         

Other non-current liabilities 300,000              -                          300,000              -                          

Total non-current liabilities 57,195,990         52,702,262         57,195,990         52,702,262         

Total liabilities 1,098,240,387    1,735,266,007    1,098,159,323    1,735,212,943    

Shareholders' equity

Share capital 19

   Registered

      596,748,900 ordinary shares of Baht 7.5 each 4,475,616,750    4,475,616,750    4,475,616,750    4,475,616,750    

   Issued and fully paid

      596,748,900 ordinary shares of Baht 7.5 each 4,475,616,750    4,475,616,750    4,475,616,750    4,475,616,750    

Retained earnings

   Appropriated - statutory reserve 20 9,800,000           8,200,000           9,800,000           8,200,000           

   Unappropriated 158,809,306 24,225,273 54,268,107         25,927,871         

Other components of shareholders' equity -174,199,269 (102,678,329)      -181,690,235 (102,604,830)      

Equity attributable to owners of the Company 4,470,026,787 4,405,363,694 4,357,994,622 4,407,139,791

Non-controlling interests of the subsidiary 207,848,874       114,014,625       -                          -                          

Total shareholders' equity 4,677,875,661    4,519,378,319    4,357,994,622    4,407,139,791    

Total liabilities and shareholders' equity 5,776,116,048    6,254,644,326    5,456,153,945    6,142,352,734    

-                          -                          -                          -                          

The accompanying notes are an integral part of the financial statements.
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Note 2023 2022 2023 2022

Profit or loss:

Revenues

Sales 5,574,702,937  9,364,383,972  5,607,444,036  9,364,383,972  

Gains on exchange rates 47,808,780       -                        47,808,780       -                        

Other income 19,798,237       56,277,225       19,797,550       56,277,225       

Total revenues 5,642,309,954  9,420,661,197  5,675,050,366  9,420,661,197  

Expenses

Cost of sales 5,223,899,169  8,737,241,864  5,250,370,382  8,737,241,864  

Reduction of cost of inventory to net realisable value 

   (reversal) 9 (11,820,883)      17,125,077       (11,820,883)      17,125,077       

5,212,078,286  8,754,366,941  5,238,549,499  8,754,366,941  

Selling and distribution expenses 131,967,339     204,950,205     131,967,339     204,950,205     

Administrative expenses 203,898,365     198,031,808     202,603,371     196,990,022     

Reversal of allowance for expected credit losses (455,527)           (9,942,835)        (455,527)           (9,942,835)        

Losses from raw material purchase contracts (reversal) (2,982,981)        3,571,362         (2,982,981)        3,571,362         

Losses from Impairment of non-financial assets (reversal) 8,463,711         (15,673,984)      8,463,711         (15,673,984)      

Losses on exchange rates -                        8,514,381         -                        8,514,381         

Total expenses 5,552,969,193  9,143,817,878  5,578,145,412  9,142,776,092  

Profit from operating activities 89,340,761       276,843,319     96,904,954       277,885,105     

Share of profit (loss) from investment in associate 12 139,553,906     (975,137)           -                        -                        

Finance income 2,628,677         624,783            2,337,817         613,233            

Finance cost (64,494,619)      (66,772,493)      (64,494,619)      (66,772,493)      

Profit before income tax expenses 167,028,725     209,720,472     34,748,152       211,725,845     

Income tax expenses 22 (31,266,693)      (48,112,867)      (4,807,916)        (48,112,867)      

Profit for the year 135,762,032     161,607,605     29,940,236       163,612,978     

Other comprehensive income:

Other comprehensive income to be reclassified 

   to profit or loss in subsequent periods

Share of other comprehensive income from 

   investment in associate - net of income tax 12 7,564,465         (73,499)             -                        -                        

Other comprehensive income to be reclassified 

   to profit or loss in subsequent periods - net of income tax 7,564,465         (73,499)             -                        -                        

Other comprehensive income not to be reclassified 

     to profit or loss in subsequent periods

Actuarial loss - net of income tax -                        (1,812,744)        -                        (1,812,744)        

Losses on changes in value of equity investments

   designated at fair value through other

   comprehensive income - net of income tax (79,085,405)      (108,826,684)    (79,085,405)      (108,826,684)    

Other comprehensive income not to be reclassified

   to profit or loss in subsequent periods - net of income tax (79,085,405)      (110,639,428)    (79,085,405)      (110,639,428)    

Other comprehensive income for the year (71,520,940)      (110,712,927)    (79,085,405)      (110,639,428)    

Total comprehensive income for the year 64,241,092       50,894,678       (49,145,169)      52,973,550       

The accompanying notes are an integral part of the financial statements.
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Note 2023 2022 2023 2022

Profit (loss) attributable to

Equity holders of the Company 136,184,033     162,016,298 29,940,236       163,612,978

Non-controlling interests of the subsidiaries -422,001 -408,693

135,762,032     161,607,605     

Total comprehensive income attributable to

Equity holders of the Company 64,663,093       51,303,371 (49,145,169)      52,973,550

Non-controlling interests of the subsidiaries -422,001 -408,693

64,241,092       50,894,678       

Basic earnings per share

Profit attributable to equity holders of the Company 23 0.23                  0.27                  0.05                  0.27                  

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements
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