
As at 31 December 2024

Note 2024 2023 2024 2023

Assets

Current assets

Cash and cash equivalents 7 309,814,155       493,770,879       258,550,531       401,591,347       

Trade and other receivables 8 280,449,377       199,446,863       226,785,781       199,446,863       

Inventories 9 1,816,854,416    1,424,744,102    1,756,552,517    1,424,744,102    

Advance payments for goods and services 17,131,377         24,446,802         16,287,693         24,446,802         

Valued added tax refundable 29,101,805         66,757,770         22,271,089         66,757,770         

Other current financial assets 27.1 708,417              143,189              708,417              143,189              

Other current assets 11,129,980         12,598,676         10,997,841         12,588,251         

Total current assets 2,465,189,527    2,221,908,281    2,292,153,869    2,129,718,324    

Non-current assets

Restricted bank deposits 10 83,000,000         71,000,000         83,000,000         71,000,000         

Other non-current financial assets 11 66,504,468         333,624,297       66,504,468         333,624,297       

Investment in associate 12 297,327,165       309,558,741       167,901,150       167,901,150       

Investments in subsidiaries 13 -                          -                          264,389,450       214,889,750       

Investment properties 14 328,925,353       329,335,823       -                          -                          

Property, plant and equipment 15 2,532,604,676    2,398,886,573    2,380,345,695    2,398,886,573    

Deferred tax assets 21 18,980,656         34,805,111         18,629,086         63,136,629         

Other non-current assets 125,343,269       76,997,222         122,279,615       76,997,222         

Total non-current assets 3,452,685,587    3,554,207,767    3,103,049,464    3,326,435,621    

Total assets 5,917,875,114    5,776,116,048    5,395,203,333    5,456,153,945    

The accompanying notes are an integral part of the financial statements.
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As at 31 December 2024

Note 2024 2023 2024 2023

Liabilities and shareholders' equity

Current liabilities

Short-term loans from financial institutions 16 1,220,015,636    808,464,752       1,175,012,911    808,464,752       

Trade and other payables 17 261,144,637       161,228,960       246,386,048       161,147,896       

Advance received from customers 139,186,685       56,490,650         139,186,685       56,490,650         

Income tax payable -                          4,512,096           -                          4,512,096           

Other current financial liabilities 27.1 450,438              7,485,761           450,438              7,485,761           

Other current liabilities 11,523,104         2,862,178           11,486,981         2,862,178           

Total current liabilities 1,632,320,500    1,041,044,397    1,572,523,063    1,040,963,333    

Non-current liabilities

Provision for long-term employee benefits 18 58,358,006         56,895,990         57,059,750         56,895,990         

Deferred tax liabilities 21 25,885,203         -                          -                          -                          

Other non-current liabilities 300,000              300,000              300,000              300,000              

Total non-current liabilities 84,543,209         57,195,990         57,359,750         57,195,990         

Total liabilities 1,716,863,709    1,098,240,387    1,629,882,813    1,098,159,323    

Shareholders' equity

Share capital

   Registered

      596,748,900 ordinary shares of Baht 7.5 each 4,475,616,750    4,475,616,750    4,475,616,750    4,475,616,750    

   Issued and fully paid-up

      596,748,900 ordinary shares of Baht 7.5 each 4,475,616,750    4,475,616,750    4,475,616,750    4,475,616,750    

Retained earnings

   Appropriated - statutory reserve 19 9,800,000           9,800,000           9,800,000           9,800,000           

   Unappropriated (deficits) -120,672,009 158,809,306 (224,562,714)      54,268,107         

Other components of shareholders' equity -506,076,160 (174,199,269)      -495,533,516 (181,690,235)      

Equity attributable to owners of the Company 3,858,668,581 4,470,026,787 3,765,320,520 4,357,994,622

Non-controlling interests of the subsidiaries 342,342,824       207,848,874       -                          -                          

Total shareholders' equity 4,201,011,405    4,677,875,661    3,765,320,520    4,357,994,622    

Total liabilities and shareholders' equity 5,917,875,114    5,776,116,048    5,395,203,333    5,456,153,945    

-                          -                          -                          -                          

The accompanying notes are an integral part of the financial statements.
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Note 2024 2023 2024 2023

Profit or loss:

Revenues

Sales 4,247,789,003  5,574,702,937  4,162,026,888  5,607,444,036  

Gains on exchange rates 10,085,481       47,808,780       9,304,118         47,808,780       

Other income 15,025,590       19,798,237       15,010,590       19,797,550       

Total revenues 4,272,900,074  5,642,309,954  4,186,341,596  5,675,050,366  

Expenses

Cost of sales 4,180,705,912  5,223,899,169  4,088,751,696  5,250,370,382  

Reduction of cost of inventory to net realisable value 

   (reversal) 9 11,330,665       (11,820,883)      10,871,073       (11,820,883)      

4,192,036,577  5,212,078,286  4,099,622,769  5,238,549,499  

Selling and distribution expenses 103,738,394     131,967,339     101,015,608     131,967,339     

Administrative expenses 215,768,620     203,898,365     206,809,325     202,603,371     

Reversal of allownace for expected credit losses (1,553,063)        (455,527)           (1,553,063)        (455,527)           

Reversal of losses from raw material purchase contracts -431,510 (2,982,981)        -431,510 (2,982,981)        

Losses from impairment of non-financial assets (reversal) (2,618,354)        8,463,711         (2,618,354)        8,463,711         

Total expenses 4,506,940,664  5,552,969,193  4,402,844,775  5,578,145,412  

Operating profit (loss) (234,040,590)    89,340,761       (216,503,179)    96,904,954       

Share of profit from investment in associate 12 12,728,040       139,553,906     -                        -                        

Finance income 2,523,509         2,628,677         2,177,882         2,337,817         

Finance cost (71,979,179)      (64,494,619)      (71,273,603)      (64,494,619)      

Profit (loss) before tax income (expenses) (290,768,220)    167,028,725     (285,598,900)    34,748,152       

Tax income (expenses) 21 1,290,368         (31,266,693)      3,000,885         (4,807,916)        

Profit (loss) for the year (289,477,852)    135,762,032     (282,598,015)    29,940,236       

Other comprehensive income:

Other comprehensive income to be reclassified 

   to profit or loss in subsequent periods

Share of other comprehensive income from 

   investment in associate - net of income tax 12 (18,033,610)      7,564,465         -                        -                        

Other comprehensive income to be reclassified 

   to profit or loss in subsequent periods - net of income tax (18,033,610)      7,564,465         -                        -                        

Other comprehensive income not to be reclassified 

     to profit or loss in subsequent periods

Actuarial gain - net of income tax 3,767,194         -                        3,767,194         -                        

Losses on changes in value of equity investments

   designated at fair value through other

   comprehensive income - net of income tax (313,843,281)    (79,085,405)      (313,843,281)    (79,085,405)      

Other comprehensive income not to be reclassified

   to profit or loss in subsequent periods - net of income tax (310,076,087)    (79,085,405)      (310,076,087)    (79,085,405)      

Other comprehensive income for the year (328,109,697)    (71,520,940)      (310,076,087)    (79,085,405)      

Total comprehensive income for the year (617,587,549)    64,241,092       (592,674,102)    (49,145,169)      

The accompanying notes are an integral part of the financial statements.
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Note 2024 2023 2024 2023

Profit (loss) attributable to

Equity holders of the Company (283,248,509)    136,184,033     (282,598,015)    29,940,236

Non-controlling interests of the subsidiaries -6,229,343 -422,001

(289,477,852)    135,762,032     

Total comprehensive income attributable to

Equity holders of the Company (611,358,206)    64,663,093       (592,674,102)    -49,145,169

Non-controlling interests of the subsidiaries -6,229,343 -422,001

(617,587,549)    64,241,092       

Basic earnings per share (loss per share) 22

Profit (loss) attributable to equity holders of the Company (0.47)                 0.23                  (0.47)                 0.05                  

The accompanying notes are an integral part of the financial statements.
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